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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTypUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaata, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) Matepujan.

1. OnwTtu noaartoum

1.1 Hasue Ha ocuryputentuot npoaykt: KOKO MHBECT - [leTcko LUTEQHO OCUIypyBatbe Ha XWBOT, OCUIypyBare CO Bp3yBatbe 3a LieHaTa Ha yoenuTe Ha
nHBecTULMcknoT doHg BEMA TEXHOJIOTUJA PON®2422032022BE®O7515618 ynpasyBaH og [pywTBOTO 3a ynpaByBare CO MHBECTULMCKN hoHaoBu BETA
®OHOOBW ALl Ckonje;

1.2 [pywTBo 3a ocurypysate Ha xueoT: Kpoauna Ocurypysatse - Kusot Al Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHa:
www.cro.mk/KoHTaKT.aspx , Tenedonmn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, uHTEpHET cTpaHa https://aso.mk/contact/, e-nowwra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecpon 02 3254 050, paboTHo
Bpeme oz 08:30 go 16:30 yacoTt

1.4 [latym Ha axypuparbe Ha gokymeHToT: 07.07.2023 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT petcko WTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [OroBOpYBAa4OT 0 CHOCK PU3WKOT Of
BMOXYBaH-ETO Kaje LITo npemujata e nopeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KWUBOTOT - 1Nl HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cyyaj Ha AOXMBYBatse, (2)
lMpemwja 3a BnoxyBatbe, AieN Of NpemujaTa koj e HaMEHET 3a KynyBarbe yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of GpyTo-npemujaTta 3a OCUrypuTENHOTO
NOKPUTHE, 0 COYMHYBA MHBECTULIMOHWUOT AEN Ha NpemMMjaTa, a Ce KOpUCTM 3a Bp3yBakbe Ha LieHaTa Ha YAEeNoT Ha HBecTuumckuoT coHg BEFA TEXHOJIOTUJA, HaBegeH Bo
nonucata 3a ocurypyBaweTo. COOJHOCOT Ha AENOT Ha NpemujaTa HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CNyYaj HA JOXVBYBaHLE 1 MpemujaTa 3a BroxyBatbe € n3bop Ha
[JorosopyBayoT v Moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a
ocurypyBatse ce nnaka egHoKpaTHO Unu NoBekekpaTHo, 1 (3) TpoLwoLm 3a cNpoBeayBakbe Ha OCUTypyBaH-ETO.
Co npemwjaTa 3a BMoXyBat-e Ce kynyBaaT yenu Bo OTBOPEHNOT uHBecTULMCkY dhoHg BEFA TEXHOIOTUJA. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKMOT (OOHA
BO MMe Ha [0roBOpyBayYoT 3aBUCM Of LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT (DOHA Ce YTBPAYBa BO COMMacHOCT CO
[MpaBunata Ha paboTese 1 [MpocnekToT Ha GoHAOT. Bo MpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMAaLW 33 MHBECTULMCKMOT POHZ W KIYYHWUTE LIENM 3a BNOXyBare
Ha oHgoT. BpegHocTa Ha pedpepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUrypyBakeTO M npu oTKynoT. Co 3ronemyBakbe Ha LieHaTa Ha yoenuTte Ha
VHBECTULMCKMOT (POHL, Ce 3rofieMyBa M BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BMOXeH BO MMe Ha [JoroBopyBayoT, CO HamaryBawe Ha LieHata Ha yoenuTte Ha
VHBECTULMCKMOT (DOHAOT, Ce Hamaryea W BpeaHocTa Ha pedepeHTHUOT Opoj Ha yaenuTe BMOXEH BO ume Ha [orosopysayoT. Bo cnyuyaj Ha goXvBYBake ce ucnmaka
BPEeAHOCTa Ha MHBECTULIMCKOTO MOPTEONMO MO LieHaTa Ha YAENUTE Ha WHBECTULMCKMOT (OOHA Ha MOCEAHMOT AEH Ha BAXHOCT Ha OCUrypyBaHeTO W OCHUrypeHaTa cyma 3a
[OXVBYBakE HaBe[eHa BO nonucata. BpeaHocta Ha pedpepeHTHMOT Opoj Ha yaennTe Ha OApeseH AaTyM e eHaKoB Ha pepepeHTHUOT Bpoj Ha yaenu MOMHOXEH CO LieHaTa
Ha yaenute Ha PoHZOT Ha Toj AaTym.
OcuryputenoT peaoBHO rogunwHo Ao [orosopysayoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKIyY4EeHUOT AOTOBOP 3a OCUIypyBake Ha XKUBOTOT BO BPCKa CO
yAEenu BO MHBECTULMCKW (hOHOBHM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBar-ETO Ha JenoBHaTa roauHa.
TpaereTo Ha ocurypyBareTo Moxe Aa 6uae og 10 10 25 roauHM 3a MeLLaHo OCUrypyBakbe.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 WuBectuumckata uen Ha ®onpot BET'A TEXHOTOIMJA e ocTBapyBake Ha afiekBaTeH NPUHOC 3a COMCTBEHULMTE Ha YAenu BO POHOOT, OAHOCHO pPacT Ha BpeaHocTa
Ha y[enoT Ha AONT BPEMEHCKM Nep1of CO eAHOBPEMEHO MUHUMU3NPat-e Ha PUSULIMTE Of BIOXYBAHETO U MOYUTYBAE HA NPUHLIMMATE HA NIMKBMAHOCT U AMBEp3ndMKaLmja.
VHBecTuumckaTa Len ke ce ocTBapyBa npeky npodhecvoHarnHo ynpaByBakbe CO CpefcTBata Ha (POHAOT, NPy WTO Ke Ce MpPUMeHyBa akTWBHO yrpaByBakbe, 6asnupaHo Ha
HajBMCOKW ETUYKM M MPOECMOHANHM CTaHAAPAM, OOHOCHO Kpeupare Ha MopTOonMo Ha XapTuM Of BPEAHOCT HA Hajpa3BUEHUTE W HajperynupaHu nasapu BO CBETOT.
[MopThonmoTo Ha POHOOT AOMUHAHTHO ke Guae BNOXEeHO BO akuuu, 1o Makcumym 100%. Bo ogpeseHu MOMEHTM Kora Ha masapuTe € MpuUcyTHa HeCTabuIHOCT M Kora ce
04eKyBa HafoneH TpeHs Ha LueHuTe, oHOoT MoXe Aa ja Hamanm U3NoXeHOCTa BO akLyW, OQHOCHO AeN o NopTGONMOTO fia ro nnacvpa Bo NapuyHN CPEACTBa UMK Jeno3nTi
10 Makcumym 20% o Lien aMmopTuU3Mpatbe Ha HeraTuBHUTE eekTy.
2.2.2 Monutukata Ha ®oHpot BEMA TEXHONOTNJA e HacoueHa KOH BNOXYBakbe BO PEHOMMUPAHW KOMNAHUM 0f, CEKTOPOT TEXHOMOMMja KaKo 1 TEXHOMOLLIKY KOMMaHNM Kou ce
BMCOKO WHOBATWBHM U Ce HaoraaT BO hasa Ha pa3eoj. JoMUHaHTHO NopTdonmMoTo ke Buae CoCTaBeHo Of T.H. “TEXHONOLLKM TUraHTu” Kou ce Aen of CBeTCkuTe 6epaaHTCKu
WHAEKCW. VIHBECTULMCKITE OfNyKN Ke Ce TeMenaT Ha AUCKPELIMOHO CenekTMpatbe Ha U3aaBaym Ha (PUMHAHCHUCKM MHCTPYMEHTM, KOU Ce 3aHUMaBaat co pa3Boj v npopaxba Ha
NPOW3BOAM, NPOLIECK UMM YCNYTHA, 32 KO MOCTOMW rofieMa BepojaTHOCT Jeka Ha 0T pok ke co3fagat uni npodmTypaaT of MHOBALMM W TEXHOMOLLKN pa3soj. MIHBECTMpareTo
Ha poHOOT ke Guae oKycMpaHO Ha WHAYCTPUW KOWM charaaT BO TEXHOMOLLKMOT CEKTOp, OAHOCHO MPOM3BOACTBO Ha KOMMjyTEPCKW XapmBep, KommjyTepcku codTeep,
KOMYHMKALMCKa onpema, enekTPOHCKM KOMMOHEHTW, ENEKTPOHCKM Ypeau, MpexHa MHGpacTpykTypa, aucTpubyumja Ha enekTpoHcka M KomjyTepcka onpema, onpema 3a
KOMNjyTEPCKW UCTpaxyBakba M ApYr MHAYCTPUM KO Ce KnacudmumpaH Bo cextop TexHonoruja. CpepcTaTa Ha PoHAOT ke GumaTt MHBECTMPAHM BO XapTun Of BPEAHOCT Ha
“3naBaym Yme cepuiTe, OQHOCHO NPETEXHA AEjHOCT Ce BN Ha TepuTopujaTta Ha cnepHuse 3emju: CALL, 3emju uneHku Ha EY, OEL . Op 50% go 100% og uMoToT Ha
¢hoHAOT Moxe Aa 6uae BnoxeH Bo Akunm; 8o 30% of MMOTOT MoXe Aa brae BNOXEH BO YAENN UM kLMW Ha MIHBECTULMCKY (DOHAO0BM KON Ce BO MPUBIMKHO CIMYHA pU3nYHa
kaTeropuja u MMaaT ucTa UMK CIIMYHa CTpaTernja Ha BIIOXYBaHE W HUBHMOT HGAOMECTOK 3a YrpaByBake He M3HecyBa noseke of 3% of MMOTOT Ha donaoT; Jo 20% on
MMOTOT MOXe Aa buge BnoxeH Bo [lenoautu u Mapuynu cpepcTsa Bo BaHku Bo CeBepHa Makenoruja.
2.2.3 Bo npovecoT Ha ynpaByBake o cpeacTaata Ha dpoHgot BEFA TEXHONOIMMJA ce npmeHyBa ekcnepTusaTa Ha npodeCUoHanH1oT TUM Ha [ipyLUTBOTO 3a ynpaByBakbe
€0 nHBecTuumckm oHposn BETA ®OHLOBW Al Cronie.
2.3 TapreT rpyna
2.3.1 BETA TEXHOJIOIMJA e HameHeT 3a MHBECTMTOPM KOM CakaaT fa nocTurHat 6anaHc Mery 6p3o pacTeyki KOMNaHWM Ko NoCTaByBaaT HOBW TPEHAOBM 1 Beke A0OpO
U3rpageHu LoKaxaHn KoMnaHui Kou UMaat BUCOKA NPeaBMANMBOCT BO CBOETO paboTekbe.
2.4 KopucTty 1 TpOLIOLUM 04 OCUTYPUTENHUOT NPOU3Bos
KOKO WHBECT peTcko WTefHo ocurypyBarbe Ha XWUBOTOT € MHBECTULIMCKO OCUTYpYBate Ha XMBOTOT KOE My M OBO3MOXYBA CEAHUTE KOPUCTA Ha OCUrypeHuKoT (1)
MOXXHOCT 3a 3aluTe/la Ha CPeACTBa Ha KOW eAMHCTBEH KOPUCHWK € JeTeTO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPeAHO A0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatbe Ha
cpegncTaata o npodecuoHanyy (4) auBepanduLmpaHo MHBECTULIMCKO NOPTGONKO NO BayTy, 3eMji M MHCTPYMEHTH, 3a a Ce nocTurHe nogobap 6anaHc nomery puamyHocTa
1 MOBpPaTOT Ha MHBECTMpareTO (5) aBTOMATCKO penHBecTMpake Ha aobuskata (6) ucnnata Ha ocurypaHa Cyma npu JOXMBYBak-e M BPeOHOCTA Ha MHBECTULMCKOTO
nopThornvo (7) MOXHOCT 3a BKNyYyBak-€ AOMOMHUTENHW OCUTypyBakba (OnepavLym, Hearofa v Apyrit AOMONHUTENHM OcurypyBatba) (8) HamaneHm TpowwoLum 3a ynpaByBake
CO CpefcTBaTa, OHOCHO MHBECTMPaHETO BO (POHAOT € 6e3 u/unu HamaneHa BrnesHa npoBu3Mja (GOKOMKY Ce MHBECTMPA MHAMBMAYaNHO BO (oHLOT, (DOHAOT MOXe Aa
npecMeTa 1 HannaTu NOBMCOKM HAaJOMECTOLM).
lMpumep 3a NpuaobrBkM 3a ocurypyBakbe Co Tpaekse o 10 roanHM (MeproaMyHO roAMLLHO Nnakare Ha Npemuja): ako OCUTyPEeHUKOT UMa 12 rouHu, 4OroBOpYBaYoT CKITyum
nonuca co Tpaetbe oa 10 rogukm, kage wro npemujata e 1.000 eBpa roguwHo co pacnpegnenta 50% Bnoxysatbe BO MHBECTULMCKM (POHA W ce Nnaka pesoBHO, BpeaHoCTa
Ha BIOXEHUTE CPeACTBA BO MHBECTULMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXEeHeTo Ha nonucata 6u Guna:
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OuekyBaH roguLLeH NPUHOC oA
2%

OuekyBaH roguLLeH NPUHOC OA
5%

OuekyBaH roguLLEH NPUHOC OA
9%

OvuekyBaH roguLLeH NPUHOC Of
0%

OuekyBaH roguLLeH NPUHOC 0f
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OXV1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIIOXEHM BO MHBECTULMCKMA (DOHZ Ha MCTEK Ha [OroBOPOT + rapaHTipaHa ocuUrypeHa cyma 3a
[0XMBYBake BO U3HoC of 4.783,32 eBpa
[Mpumep 3a npupobreky 3a ocurypyearbe co Tpaekwe oA 10 roguHu (eHOKPaTHO Nnakare Ha Npemmja): ako OCUrypPEHUKOT UMa 12 roguHu, Ckiyyn nonuca co Tpaewe og 10
rofuHu, kage Wro npemujata My e 2.500 eBpa roguMLLHO 1 € NnaTeHa LIeNocHO, BPEAHOCTA Ha BNIOXEHWUTE CPEACTBA BO MHBECTULIMCKMOT (POHZ Ha KPajoT 0 POKOT Ha BaXeEHETO

Ha nonucarta 6u buna:

OyekyBaH rofuLeH NPUHOC Of,
2%

OueKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLIeH NPUHOC Of
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

13HOCOT Ha ocurypeHata cyma 3a [OXMBYBatb€e = BPEAHOCTA Ha CPeACTBaTa BIIOXEHU BO MHBECTULMCKU (OOHA Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
J0XuBYBake Bo u3Hoc oa 1.331,56 espa

VmajTe npeasua aeka ce paboty 3a npecmeTkn of MHGOPMATUBEH KapaKTep koW He ce NpaBHO 06BpayBayku 3a OcuryputenoT. /cTo Taka, ako cakaTe nogeTenHa npecMeTka
CO APy M3HOCK UMK pokoBH, obpatate ce fo OcurypuTenoT Unm A0 HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHWOT poK Ha MOKPUTWE e AaTyMOT Ha NonucaTa 03HaueH Kako ,/ICTek Ha OCUrypyBareTO", OCBEH JOKOMKY NOKPUTUETO (1 OCUTYPYBaH-ETO) HE NPECTaHE NopaHo
nopagay CMPT Ha OCUTYPEHWKOT, NOpaam OTKYM Ha NofucaTa U CTOpHUpake Ha Nonncata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakake Ha npemujata, Unu Nopagm cTevaj
Ha pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COTMACHO CO YCINOBMUTE 33 OCUIypyBaHse.

3. Kowm ce pusnumte 1 oyekyBararta og NpousBoaoT?
OcurypyBarbeTo co BpayBatse co PoHaoT BEFA TEXHONOMJA e n3noxeHo v Ha puauuy. MNpodunoT Ha pranyHOCTa Ha OBOj BU Ha OCUTypyBatbe 3aBIUCK 0 NPOUIOT Ha
pu3nyHocTa Ha POHZOT NMpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBUCW Of LieHaTa Ha yaenute Ha ®oHgoT. CMHTETUYKWOT nokasaTen Ha
yCreLWHoCTa U pU3NYHOCTa MM MEpU UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckiute noaaToLm He ce CUypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. MMpuKkaxaHWTE KaTeropum Ha pUaN4HOCTa W ycnewHocTa Ha (OHAOT HE Ce 3arapaHTMpaHuW, CO TEKOT Ha BPeMeTo TUe MOXe [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

BEIA TEXHOMNOMMJA MpecMeTkaTa Ha kaTeropujaTta Ha pU3MYHOCTA Ce 3aCHOBA Ha WUCTOPMCKOTO

1 |2 I 3 |4 |5 |6 |7 OBIDKErbE Ha LieHaTa Ha yAenuTe U HETO-BPeHOCTa Ha UMOTOT Ha ®OHAOT of
 TTOHI30K PHaIK TIOBMCOK pHank—s MOYETOKOT He?'I'IOCTOBH:eTO. PusnyHata kraca Ha POHAOT He MOxe Ja ce
OB6V1YHO MOHW3OK MPUHOC OB614YHO NOBMCOK NPUHOC oApea buaejiv hoHROT He oTnodHan co pabota.

Co cocTojba Ha 30.06.2023 roauHa, ®oHpot BETA TEXHONOIMJA ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha BUCOKO HWBO Ha PU3MK 1 € BO COrMacHOCT CO CTpaTerujara Ha
toHpot. Kateropujata Ha pusuk Ha ®oHgoTt BEI'A TEXHOJOMMJA ke 6uae npegmet Ha axypuparbe COrnacHo npecMeTkata Ha kaTeropujata Ha pusniHocTa Ha ®oHmoT co
MOYETOKOT Ha HErOBOTO PaboTere 1 UCTOPVCKO ABVKEHE Ha LieHaTa Ha YAenuTe U HETO-BPENHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTuTopuTe ke GruaaT 3noXeHn Ha BUCOKO HIBO Ha PU3NK.

OcurypyBarb€TO Ce A0roBapa BO €Bpa, Jofeka ynnartata Ha npemujata 1 ucnnarata Ha ocurypeHata cyma ce ucnnakaart Bo fieHapy no cpefeH kypc Ha HBPCM Ha feHot
Ha ynnartaTa OfHOCHO ucnnaTaTa. Ha [enot og ynnatarta BO AeHapy KOj Ce OQHECYBa Ha BIIOXYBaHETO He CE BPLLUM KOHBEp3Wja BO €Bpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTEONNO € U3paseHa BO ieHapy, Of ynnaTata BO AeHapy Ce NpecMeTyBa Aen0T HAMEHET 3a BNoxyBare. OcurypeHara cyma JoroBopeHa
B0 EBPA ce vcnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO eHapy be3 HAeKcuparbe Co 1EBM3M.

Bupete cBechu 3a cnepgHuTe pusnum: KpeauteH pusnK — BepojaTHOCT Aeka M3AaBayoT Ha oapeaeHa xapTuja of BpenHoCT Hema Aa buae Bo coctojba, BO LenocT unm
JenyMHO, Aa M NogMMpy cBouTe 0OBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BepojaTHOCT Aeka POHOOT BO 0ApeeH MOMEHT ke MMa MOTELLKOTUM
npu W3Haorawe Ha CPeAcTBa 3a fa M noamupu obBpCKUTE MOBP3aHW CO MOBMEKyBarbe Ha yaeru of ®OHOOT Kako pesynTaT Ha HemoxHocTa 6p3o fa ce npogapar
(huHaHCHCKMTE CPeACTBa No LieHa NpubnuKHO efHaKBa Ha HUBHATa pearnHa BpeaHocT; PU3nk oa Apyra AoroBopHa cTpaHa — nospasbvpa feka apyrata A0roBopHa cTpaHa
Hema fja ' HamMMpy CBOWUTe NapuyH 06BpCKM KOH POHAOT BP3 OCHOBA HA (OMHAHCUCKM MHCTPYMEHTU, MPEA UK Ha AaTyMOT Ha nopamHyBatbe; OnepaTMBeH pusuk U Pusuk
noBp3aH CO YyBak-€e Ha UMOTOT Ha hoHAOT — Ce noapa3sbupa puauk o 3aryba, nopasn HECOOABETHW Ui criabu BHATPELLHM NPOLLECH, HECOOABETEH Kaflap U HECOOLBETHM
UnM cnabm cucTeEMM 1 HAZJBOPELLHM HacTaH. OnNepaTUBHUOT PU3NK IO BKITy4yBa W MPABHUOT PU3MK, KaKO M PU3MKOT O Nepetse napu U (pUHaHCUpake Ha TEPOPU3MOT, PU3MKOT
0 HECOOZBETHOCT Ha MHOPMATUBHIUTE CUCTEMM W APYrL OnepaTuBHU puanLy; MasapeH pu3KK - koj 3aB1CKH Of ABWKEHETO Ha Na3apHUTE LieHU Ha XapTUUTE Of BPEOHOCT;
KamateH pu3uk - npoMeHaTa Ha kamaTHWUTE CTanku MOXe MO3UTUBHO WM HETaTUBHO Aa Ce 0fpasu Ha BPELHOCTa Ha BIOXEHUTE CpeacTea; BanyTeH puauk - koj ce jyBa
npu NPOMEHa Ha LieHaTa Ha efHa BanyTa BO OQHOC Ha Apyra; Pu3uk oA npomeHa Ha AaHOYHMTE NPONMCY - BEPOjaTHOCT Aeka 3akoHoaaBsHaTa Bract, Bo PCM unu Bo
CTPaHCTBO, K& M1 MPOMEHM [JAHOYHWUTE MPOMMCU HA HAYWH KOj HeraTWeHO 61 Brwjaen Ha npuHocoT Ha PoHpoT/unu [dpywTBoTo; MONUTMYKM PU3MK - BEPOjaTHOCT Of
€BEHTYarHN NonuTUYKM kpuau Bo PCM vnn Bo CTPaHCTBO, KoM MOXe Aa foBeAaT 40 NpoMeHa Ha UMOTOT Ha PoHaoT wiunm [pywTeoTo; PU3uk og npoMeHa Ha perynartusara.
[eTaneH onuc Ha oBUe pu3nLM e aaaeH Bo MpocnekToT Ha oHAOT.

Co BnoxyBate BO OBOj BUA OCUIypyBatbe MoXaT Aa ce NpeTpnar 3HauuTenHu 3aryou. OBoj npov3Boa He BKIyYyBa 3allTWUTA OF UOHUTE ABWKEHA Ha NasapoT W BO
TEKOT Ha NEPUOLOT Ha BIOXKYBaKETO HEraTUBHUTE Na3apHW TPEHLOBY MOXaT NPUBPEMEHO [1a ja HaManaT BpeAHOCTa Ha pepepeHTHUOT 6poj Ha yaenuTe, OJHOCHO BPeAHOCTa
Ha pecepeHTHMOT Bpoj Ha yaenuTe Moxe Aa Buae NoHMCKa BO OHOC HA NMOYETHATA BPELHOCT Ha pepepeHTHUOT 6poj Ha yaenuTe, Taka LITO MOXe Aa u3rybute aen unm
Lenata nHeectuumja. iHBecTMUMjaTa He e 3aluTUTEHa AENYMHO UK LIEMOCHO CO rapaHTeH (DOHA 1 HEMa 3alLTuUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fa ja uennatv.
EdhekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOM3BOL MOXe Aa Buae 3HAYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuop 3a
yyBa-e, TaMy Kafe LUITO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a BET'A TEXHONOMMJA (nogatok oa MHopMaTUBEH KapakTep - He NMPeTCcTaByBa NpoeKLUMja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHMHA)
Mocneghm 12 Meceum lNocnegHu 24 meceum MocneaHu 5 roguHn

lMpoceyeH MeceyeH NpuHoc 1.9032% / /

Co ornepn Ha dhakToT feka PoHAOT e ocHoBaH Ha AeH 22.03.2022 roamHa, [OCTanHu ce WCTOPUCKM MOAATOLM 3a MPMHOCOT caMo 3a mocneaHuTe 12 meceum pabora.
lMpoceyHnoT npuHoc Ha PoHAOT of ocHoBakbe M3HecyBa 0.7950%. MpoceyHnoT MeceyeH NpUHOC Ke B1ae NpeaMeT Ha axypuparse.

[eTanHn ucopmauum Bo Bpcka co BET'A TEXHONOIMMJA choHzoT, ce HaBefeHm Bo MpocnekToT 1 [JokyMEHTOT CO KITy4YHW MHGOpMaLKM 3a MHBECTUTOPOT KoM ce 0bjaBeHH
Ha WHTEPHET CTpaHuLaTa Ha OTBOPEHUOT choHa www.vegafondovi.mk

4. Kowm ce nocneguuute Bo cryyaj ApyWwTBOTO Aa He MOXe Ja M3BPLLM ucnnarta?
Bo cnyyaj Ha nukeuaaumja unv crevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NoKpuUBake Ha MaTeMaTikaTa pe3epBa Bp3aHa 3a HajoMeCcTUTe BO CIydaj Ha CMPT Kako M Bp3
CpefcTBaTa 3a NoKpUBare Ha nocebHaTa pe3epea 3a HAAOMECT OCUTYPEHN CO JOrOBOPOT 3a OCUTYpYBatse KO Ce AMPEKTHO BP3aHW 3a BPEAHOCTA Ha BIIOXYBakaTa He MOXe
[Ja ce cnpoBefe U3BpLUIYBake HUTY TWe CPeACTBa BreryBaaT BO MMOTOT, OHOCHO CTeYajHaTa unv nNukemaaumMoHaTa maca Ha Ocuryputenor.
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Bo cnyvaj pa pojne Ao npunojyeare WM NUKBMAALMja Ha OTBOPEHWOT MHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa npemujata 3a BroXyBawe, Ha [loroBopyBadqoT 6e3
JOMOMHWTENHM TPOLLOLM My Ce faBa CnepHuoT uabop: (i) Aa npemuHe BO Apyr ¢oHA kaj uctoto AYW® unm (ii) ga npemuHe Bo Apyr doHg kaj apyro AYW®, 3a wro
[oroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [loroBopyBayoT He ja npudaTtin MOXHOCTa 3a MpeMuH Bo Apyr doHa, [pywTBoTO ke cmeTa deka
HacTaHan Cny4aj Ha AOXVBYBak-e 1 Ha [JoroBopyBayoT ke My ja ucnnati BpeaHocTa Ha MHBECTULMCKOTO nopTdonuo Ge3 Hannata Ha kakeu 61UNo M3nesHu TPOLLOLW U ke My
r0 BpaTh HENCKOPUCTEHWOT AN 04 NpeMujaTa 3a OCUrypyBarse.

5. Kow 1 konkaBm ce TpowouuTe NoBp3aH1 co NPOU3BOAOT?
Tabenata nogory ro nokaxysa (i) ChekTOT LWTO pasnuyHK1 BUAOBM TPOLLOLM T0 MMaaT CeKoja rofMHa Bp3 NOBpaToT Ha MHBECTULM[aTa, LTO MOXe Aa ro JoBueTe Ha KpajoT
04 MPenopayaH1oT Neprog Ha 3aapxKyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropuu Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLLoLuTe

EgHokpaTHu BresHu Tpowoum 0% EcbekT Ha TpoLLoyyTe WTO rv Nnakate Npu CkiyvyBake A0rOBOp 3a ocurypyBake. OBa e Hajronemarta cyma
TpoLoum LUTO Ke ja NnaTuTe, @ MOXe W Aa NiaTuTe nomarnky. Toa UCTO Taka rv BKy4yBa TPOLIOLMTE 3a AMCTpubyumja
Ha BaLUMOT NPOV3BOA
M3nesHu Tpooum 0% EdbekT Ha TpoLLowuuTe WTO r1 nrakate npu NPecTaHOK Ha OCUTYpYyBaK-ETO NOCHE KPajHUOT POK Ha NOKpUTUE
MosTopyBayku | TpaHcakumcku Tpowoum | 0% EcbekT Ha TpowwouuTe 3a kynyBarbe 1 npopax6ba Ha yaenuTe BO 0TBOPEHUTE MHBECTULMCKM (DOHAO0BM
TpoLoum Ha WHBECTULMCKOTO
nopTonuo
OcraHatn nosTopyBadku | 3% on | Edpext Ha TpowouuTe WTO Ce HannaTyBaaT cekoja roauHa 3a ynpaByBake CO BalLUTe UHBECTULMM U ApYTu
TpoLLoLM BpegHocTa | Tpowouu. OBa rv BKNydyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha “MoToT
Ha *oauileH HapoOMeCT 3a ynpaByBake CO CpeAcTBaTa WTo ru Hannaka JYW® og ®oHpoT cornacHo co
®oHpot* [MpocnekToT
MoBpemeHn u | Hagomectoum 3a | 0% EdekT Ha TpoLLoLMTE LITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMUHE pedepeHTHaTa BpeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLouu YyecTBo BO fo6MBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaaMWUHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U ﬂ,p.) CeKorall ce Uckaxxysaat BO HajBVICOK 13Hoc. TpoLuoLmTe MOXe Aa ce NPOMeHAT OAHOCHO MHBECTUTOPOT
MOXE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakarwe BO LienocCT.

6. Onuuu 3a npeaBpPeMEHO NPEKMHYBake Ha AOTOBOPOT M NOCeANLM
3a LienocHo ocTBapyBae Ha WHBECTULCKATa LieN, Ce nperopayysa fja ce 3afpky Npou3BoaoT 40 UCTEKOT Ha AOrOBOPEHWOT Nepuop Ha ocurypysame. Co ornea Ha Toa
LITO TOYHWOT M3HOC Ha McnnaTata BO Crydyaj Ha OTKYM He e OAHanped Mo3HaT, MPOM3BOAOT HE Ce MpernopadvyBa 3a WHBECTULMM MOKPaTKW OA AOTOBOPEHMOT POK Ha
ocurypysareTo. Bo cnyyaj Ha 0TKyn Ha 0curypyBareTo, OTKyNHaTa BPEAHOCT Ha NonucaTa oArosapa Ha BpeaHocTa Ha pedpepeHTHUOT 6poj yaenu Ha npeuoT criefeH paboTeH
[A€H of Kora e noaHeceHo GapareTo 3a OTKYNOT W OTKyNHaTa BPEJHOCT HaBeeHa BO TabnuuaTa Ha OTKyMHW BPeAHOCTY . 3a NPOM3BOAOT CO €[HOKPAaTHA ynnaTa Ha npemuja
OTKYNOT e JO3BOMEH MO MCTEK Ha MpBaTa roAuHa Ha ocurypyBameTo. 3a NpOM3BOAOT CO MOBEKEKPATHA ynnaTta Ha npemuja npeuTe 3 roanHN He e [JO3BOMEH OTKyM.

7. WHdopmauum 3a noaHecyBake Ha NPUroBOPU M NPeTCTaBKM
lpurosopuTe 3a NPOM3BOAOT (BKMYYyBajkM ro OBOj 1 AOKYMEHT), OBHOCHO 3a AaBatbe YCnyra N U3BpLUyBake Ha 0BBPCKM Of CTpaHa Ha [pyLITBOTO, MOXe fa Ce JocTaBaT
nucmeHo Ao [pywTeoTo Ha cnepHata agpeca: yn.Koctypcku Xepom 6p.38, 1000 Ckonje, P.C.M. unn no enektpoHcka nmowwTa Ha contact@cro.mk unn nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a0BOTHM Of OATOBOPOT NO NPUrOBOPOT M [pyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw uMaTe npaso Aa nogHecete npetcraska Ao ACO Bo
nucmeHa popma (HenocpeaHo Bo ACO wnm no nowTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHdOPMaLK.
[lokyMeHTUTE NOBP3aHM CO 0BOj MPOM3BO/ Ce KaKo LUTO creayBaaTt nofosy 1 ce AOCTamnHn Ha:
-MoceBHu ycroBw 3a 0CUrypyBatbe Ha XMBOT NOBP3AHO CO MHBECTULMCKYM (DOHAOBY CO NOBEkeKpaTHa ynnara Ha npemuja kage OCUrypPEeHUKOT o CHOCW MHBECTULIMOHMOT PU3NK
(0543) co BaxHocT oa 01.10.2022, focTanHn Ha MHTEPHET cTpaHuuaTta Ha Kpoauna Ocurypysatrse XKusot ALl (www.cro.mk/YcnoBu.aspx),
-MpocnekT Ha PoHAOT, [JoKyMEHT CO KIy4Hu HGOpMaLMm 3a MHBECTUTOPOT, NOCMEAHNOT PEBUAMPAH FOANLLEH U3BELLTa), MONYrOAULIHIOT U3BeLLTaj Ha POHOOT M LieHNTE Ha
ypenuTte Ha ®oHOT ce AOCTANHN Ha MHTEPHET CTpaHuUaTa Ha [ipyLITBOTO 3a ynpaByBatbe CO MHBECTULMCKM (hoHaoBu www.vegafondovi.mk. lenoauntHa 6aHka Ha PoHaoT
BEIA TEXHOJIOTJA e — HJIB ALl Ckonje. ®oHpoT e opobpeH Bo P.C.M. v rn perynupa Komncujata 3a xaptum og BpeaHocT, Ckonie.

Co cBOjoOT noTnUC Nofony NoTBpAyBaTe Aeka cTe ja AoGune, cTe ja npouuTane u cTe ja pasGpane oBaa NpeaAoroBOpHa U JOroBOPHa AOKYMEeHTaLuja WTo BM ja
pocTaByBa [ipywWwTBOTO Npe Aa ro CKny4uTe AOrOBOPOT 33 OCUrypyBake BO COrNAcHOCT CO oapeaduTe o4 3akoHOT 3a CynepBu3uja Ha OCUrypYBaHEeTo.

Co cBOjoT NOTNMC Ha OBOj JOKYMEHT M3jaByBaTe AeKka CTe MH(hOPMMPaHU BO BpCKa cO AeTanute 3a ocurypyBaweto KOKO UHBECT- BEFA TEXHONIOMUJA
ynpaByBaH op [IpywTBOTO 3a ynpaByBake co MHBecTUumckn dhoHposn BEFTA ®OHAOBU ALl Ckonje U geka BO LenocT ru pa3bupate KapaKTepUCTUKMTE Ha
OCHUIypUTENHUOT NPOU3BOA, NPMAOOUBKMTE U PUIMKOT Of MHBECTMPALETO BO YAENUTE Ha OTBOPEHMOT UHBecTULMcku hona BEFA TEXHONOMMNJA ynpaByBaH of
[pywTBoTO 3a ynpaByBahe co nHBecTUumckn hoHgosu BEFTA ®OHOOBU ALl Ckonje.

[oKkymeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.

“Me W npesume/noTnue
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